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B.Com. Semester - 5 (CBCS) Examination
Oct/Nov - 2022 (NEW COURSE)
Auditing and Corp. Governance - 1(Dse-1)

Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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Q.1(A) Explain the meaning and importance (advantages) of auditing. (10)
Q.1(B) Importance of Computerized Accounting System. (10)
OR
Q.1(A) Discuss the advantages and disadvantages Annual Audit. (10)
Q.1(B) What is audit Program? Which special points an auditor should take in to Consideration (10)
while Preparing it?
Q.2 What is internal check? State the Points required for effective internal check system. Explain  (20)
in detail as to which type of internal check is required for cash income.
OR
Q.2(A) What is vouching? Which points will you take into Consideration which vouching? (10)
Q.2(B) How will you do the vouching of the following (Any Two) (10)
(i) salary  (ii) insurance premium (iii) Audit fee (iv) purchase of investment.
Q.3 What is verification of assets and liabilities? State its objectives. State the auditors duties to (15)
words the verification of assets in the balancesheet?
Q.3 How will you verify the following (Any Three)
(i) Furniture (i) Cash Balance (iii) Investments
(iv) Debtors  (v) Closing stock (vi) Land- building.
Q4 Explain the Principle of Corporate Governance. (15)
OR
Q4 Explain the meaning, objectives and model of Corporate Governance.
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